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Number:
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BENEFIOARY

SC PLBLIC SEFMCE GQMMISSCN
1401 MAIN STREET, SUITE 900
COLUMBIA, SOUTH CAROLINA 29201

ACN, INC

10MPROGRESS PLACE

GONGORD, NORTH CAROLINA 28025

USD 27,000.00 EXRRY DA7E APRIL 1, 2013

LADIES AND GENTLEMEN:

WE HEREBY OPEN OUR IRREVOQIEILE STAM3BY LETTER OFCREDIT IN YOUR FAVOR FOR 1HE ACGQUNTOF
THE ABOVE REFERENCED APPUCAMIN IHE AGGREGATE AMOUNTOF $2700000 (TWENTY SEVEN
THOUSAND AND 00'100 U.S.D.) WHICH ISAVAILABLE BY PAYMENT UPON PRESENTATION OF THE
FOLLOWING DOCUMENTS:

1.A DRAFT AT SIGHT DRAWN ON WELLS FARGO BANK, N.A, DULY ENDORSED ON ITS REVERSE SIDE
THEREOF BY IHE BENEFICIARY, SPEQRCALLY REFERENCING THIS LETIEROF CREDIT NUMBER

2.THE ORGINAL LETTER OF CREDIT AND ANY AMENDMENTS ATTACHED THERETO.

3.A DATED STATEMENT ISSUED ON THE LElTERHEAD OF THE BENERCIARY AND PURPORTEDLY SGNED BY
AN AUTHORIZED REPRESENTATIVE STATWG: ACN, INC HAS APPUED TO THE SC PUBUC SEFMCE
COMMISSION R3R AUTHORITY TO PROVIDETELEGOMMUNCATlONS SEFMCES IN IHE STATE OF SOUTH
CAROLINA AND HAVE FAILH3 TO SECURE PAYMENT OF ANY MONETARY SANCTION IMPOSED AGAINST
ACN, INC, ITS REPRESENTATlVESOR SUCCESSORS N ANY ENFORCHVIEMPROCEEDINGS BROUGHT LN3ER
S.C. REGULATlON 1(&607.WE THEREFORE DEMAND PAYMENT IN THE AMOUNTOF (INSERT AMOUM) AS
SAME IS DUE AND OWING.

IT8ACONDITGN OFTHIS LETTER OF CREDIT%HAT ITSHALL BEDEEMED AUTOMATICALLY ENENDED
WITHOUT WRITTEN AMEMMENT FORONE YEAR PERIODS FROM THE PRESEMOR ANY RJTURE EXPIRY
DATE UNLES AT LEAST IHIFtTY (30)DAYS PRIOR TO SUCH EXRRATCN DATE, WE SEND THE BENERCIARY
NOTICE AT THE ABOVE STATED ADDRESS BYQVERNGHT COURIER 1HAT WE ELECT NOT TO BGEND IHIS
LETTER OF CREDIT BEYOND THE INITIAL QR ANY EXTENDED EXPIRY DATE THEREOF.

THIS IRREVOCABLE LETTEROFCREDITSETS FOFITH IN FULL'IHETERMSOFOUR UNDEFITAKING. TIHIS th, II p far
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LE_ OFCI_ ISSUEAMO_ USD 27,000.00 EXPIRYDATE APRIL 1,2013

LADLESAND GENTLEMEN:

WE HEREBY_ OURIRFEVOCABLEST,W,K)BYLETTEROFCREDITINYOURFAVORFORTHE ACCX3Lt_-OF
THE,ABOVEREFE_ APPLICANTINTHEAGGREGATENvE)Lt_ OF$L::V,000.00_ SEVEN
THOUSAND AND 00/100U.S.D.)WHICH ISAVAILABLEBY PAYMB'4TUPON PRESENTATIONOF THE
FOLLOWINGDOCUMBkFrS:

1.A DRAFTAT SIGHTDRAWNON WELLSFARGOBANK,N.A, DULYENDORSEDON ITSREVEBSESIDE
THEFEOFBYTHEBIB%I_, SE-QFr__,,W.LYi:_ THISLETIER OF CI:_DITNUMBER.

2.THE ORIGINALLETTEROFCREDITANDANYAMENDMENTSATTACHEDTHERETO.

3.A DATE) STATBvlENTISSUEDONTHE LETfEFHEAD OF THEBENEFICIARYANDPUFE(J:{T]EX.YSIGNEDBY
AN ALr]hE)REED REPRESBVFATIVESTATING:ACN,INCHASAPPUEDTO THESCPUB_JCSERVICE
COMMISSIONFORAUTHORITYTO PROVDETELECOMMUNICATIONSSERVICESINTHESTATEOFSOJ]]H
CAFIOUNAAND HAVE FAIllE) TO SECUREPAYMENTOFANY MONETARY_ IMPOSEDAGAINST
ACN,INC,ITSREP_ATIVES OR SUCCESSORSINANYEN_ENT _NGS BFiOUGHTLINDE_

S.C.REGULATION108-607.WE THEREFOREDEMANDPAYMENTINTHE AMOUNTOF (INSERTANE3UNDAS
SAME IS DUE AND OWING.

ITISACONDmON OF THISLETI'ER OF CREDITTHAT ITSHALLBE DEEMEDAUTOMATICALLYEXTEADED
W[D-KAff M4:gTTBklAMBklDMBkFrFORONE YEARPERIODSFFE)MTHE _ ORANy PJTUREEMPIRY
DATEUNLESSAT LEASTTHIRTY(30)DAYSPFE)RTO SLK_ EXPIRATIONDATE,WE SENDTHE BENEFICIARY
NOTICEATTHE NK3VE STATE) ADDRESSBYOVERNIGHTCOURIEFITHATWE ELECTNOTTO EXT]gaDTHIS

OF CREDITBEYONDTHEINmALOR ANYEXTENDEDEXPIRYDATETHEFEOF.

THISIRREVOC,alBLELE'FI'EROFCREDITSETSFORTHINFULLTHE_OFOUR UNDER]'AKNG. _o_ether we'll fargo
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AKING IS INDEPENDENT OF AND SHALL NOT IN ANY WAY BEMODIRED, AMENDED, AMPLIFlED, OR
INCORPORATED BYREFERENCE TOANY DOCUMENT, CONTRACT, ORAGREEMENT REFERENCED HEREIN.

WE HEREBY AGREE WITH YOU THAT DRAFT(S) DRAWN UNDER AND IN COMPLjANCE WITH THE TERMS AND

CONDITIONS OFTHS CREDITSHALL BEDULY HONORED IF PRESENTED TOGETHER WITH DOCUMENT(S) AS
SPEORED ABOVE AT OUR OFRCE LOCATED AT401 LINDEN STREET, MAIL CODE D400441 7, WINSTON-
SALEM, NC27101, ATTENTlON: STANDBY LETTER OF CREDIT DEPT. ON OR BER3FETHE ABOVE STATED
EXPIRY DATE, OR ANY EXTENDED EXPIRY DATE IF APPUCABLE.

EXCEPTASOTHERWSE BPRESSLYSTATED HEREIN, THIS LETTER OFCREDIT ISSLBJECTTOTHE
IMTERNATlONAL STANDBY PRACTICES 1998, IMTERNATlONAL CHAMBER OF COMMERCE PUBLCATION NO.
590("ISP98-).

Very Truly Yours,

WE FARGO BANK, N.A

j!,i!!/ ~, 1/

Autharl'zed Signature

The original of the Letter of Credit contains an embossed seal over the Authorized Signature.

Please direct any written correspondence or inquiries regarding this Letter of Credit, always quoting our
reference number, to Wells Fargo Bank, National Association, Attn: U.S.Standby Trade Services

at efther
One FnASt eet
MAC A01 95-212,
San Francisco, CA 94111

401 Linden Street
MAC D4004-01 7,
Winston-Salem, NC 27101

Phone inquiries regarding this credit should be directed to our Standby Customer Connection Professionals

1-800-798-2815 Option 1

(Hours of Operation: 8:00a.m. PT to 5:00p.m. PT)

1-800-776-3862 Option 2
(Hours of Operation: 8:00a.m. EST to 5:30p.m. EST)
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DFAND SHALL NOT INANY WAY BE MODIFIED,AMI3klDE]3,AMPURED, OR
I_TI33 BYREFERBklCETO ANY_ENT, _, ORAGFEEMBklTRE_ HEI_IN.

WE HERE33YAGREEWITHYOU THATDRAFT(S)DRAWNUNDERAND INCOMPU_ WITHTHETERMS AND
CONDmONS OFTHIS (3:EDIT _ BE DULY_ IFPRESB'Cf]E)TOGETHERW1THDOCUMI3'4T(S)AS
SPECIFII33,a_DVE AT OUROFFICELOCA-IB3 AT401 LINDE]XlSTREET,MAILCODE D40(O-017,WINSTON-
_, NO27101,A'f-FI3Xl]]ON:STAIkE_YLETTEROF CREDITDEPT.ON OR BEFORETHEAI3OVESTATE)
EXPIRYDATE,OR ANY EXTENDEDEXPIRYDATEIFAPPU_.

EXCEFI"ASOTHERWISE_Y STATEDHEF_N,'rHIS LETI'EROFCRB3IT ISSUBJECTTOTHE
INTERNATION/_LSTANDBYPRACTICES1998,INTERNATIONALCH,aa/IBEROF COMMERCEPUBLICATIONNO.
590 C'ISP98").

Very Truly Yours,

WE_AIRGO BANK, N.A.

The original of the Letter of Credit contains an embossed seal over lhe Authorized Signature.

Please direct any written correspondence or inquiries regarding this Letter of Credit, always quoting our
reference number, to Wells Fargo Bank, National Association, Atln: U.S. Standby Trade Services

at either One Front Street

MAC A0195-212,
San Francisco, CA 94111

or 401 Linden Street

MAC D4(X)4-017,
Winston-Salem, NC 27101

Phone inquiries regarding this credit should be directed to our Standby Customer Connection Professionals

1-800-798-2815 Option 1 1-800-776-3862 Option 2
(Hours of Operation: 8:00 a.m. PT to 5:00 p.m. Pr) (Hours of Operation: 8:00 a.m. EST to 5:30 p.m. EST)
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Together we'll go far


